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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of ERINOAKKIDS 
Centre for Treatment and Development 

Opinion 

We have audited the financial statements of ERINOAKKIDS Centre for Treatment and 
Development (the Entity), which comprise: 

 the statement of financial position as at March 31, 2025 

 the statement of operations for the year then ended 

 the statement of changes in net assets for the year then ended 

 the statement of cash flows for the year then ended 

 and notes to the financial statements, including a summary of significant accounting policies 

(Hereinafter referred to as the "financial statements"). 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of the Entity as at March 31, 2025, and its results of operations and its cash flows 
for the year the ended in accordance with Canadian accounting standards for not-for-profit 
organizations. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our 
responsibilities under those standards are further described in the "Auditor's Responsibilities for 
the Audit of the Financial Statements" section of our auditor's report. 

We are independent of the Entity in accordance with the ethical requirements that are relevant to 
our audit of the financial statements in Canada and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the 
Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with Canadian accounting standards for not-for-profit organizations, and for such 
internal control as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Entity's ability 
to continue as a going concern, disclosing as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the 
Entity or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Entity's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with Canadian generally accepted auditing standards will always detect a material 
misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of the financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we 
exercise professional judgment and maintain professional skepticism throughout the audit. 

We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Entity's internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
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 Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Entity's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Entity to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

 Communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

 
Chartered Professional Accountants, Licensed Public Accountants 
 
Vaughan, Canada 
 
June 25, 2025 
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ERINOAKKIDS 
Centre for Treatment and Development 
 
Statement of Financial Position 
 
March 31, 2025, with comparative information for 2024 
 
  2025 2024 
 

Assets 
 
Current assets: 

Cash $    18,863,044  $ 17,010,521 
Accounts receivable (note 10) 512,765 1,593,564 
Prepaid expenses 861,695 843,951 
  20,237,504 19,448,036 

 
Investments (note 2) 34,914,124 34,149,042 
Capital assets (note 3) 172,510,813 178,221,516 
 
  $ 227,662,441 $ 231,818,594 
 

Liabilities and Net Assets 
 
Current liabilities: 

Accounts payable and accrued liabilities (notes 4 and 10) $ 10,004,854 $ 9,247,202 
Deferred revenue (note 5) 2,615,092 3,649,802 
  12,619,946 12,897,004 

 
Deferred contributions - capital (note 6) 155,680,357 161,391,060 
  168,300,303 174,288,064 
 
Net assets: 

Internally restricted - operating (note 8) 1,902,550 1,754,183 
Internally restricted - capital (note 8) 5,368,030 5,368,030 
Invested in capital assets (note 7) 18,568,778 18,568,778 
Unrestricted 33,522,780 31,839,539 
  59,362,138 57,530,530 

 
Contingencies and indemnifications (note 15) 
 
  $ 227,662,441 $ 231,818,594 
 

See accompanying notes to financial statements. 

On behalf of the Board: 
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ERINOAKKIDS 
Centre for Treatment and Development 
 
Statement of Operations 
 
Year ended March 31, 2025, with comparative information for 2024 
 
  2025 2024 
 
Revenue: 

Ministry of Children, Community and Social Services  
and Ministry of Health (note 11) $ 76,894,023 $ 94,076,426 

Other revenue and recoveries (note 12) 4,848,956 3,110,886 
Amortization of deferred contributions - capital (note 6) 6,808,035 6,873,572 
Other funding and operating grants (note 13) 2,550,520 2,513,582 
Investment 2,564,449 2,487,708 
Donations and fundraising 2,765,092 1,388,491 
  96,431,075 110,450,665 

 
Expenses: 

Salaries and benefits 63,354,352 68,785,907 
Contracted out services 13,301,798 20,850,156 
Amortization of capital assets 6,808,035 6,873,572 
Buildings and grounds 3,357,078 3,233,917 
Information technology costs 2,338,384 2,265,450 
Professional fees 2,180,937 2,853,962 
Supplies 984,313 968,760 
Sundry 802,227 709,729 
Travel and training 713,528 629,030 
Fundraising 535,004 463,277 
Equipment 395,365 293,492 
  94,771,021 107,927,252 

  1,660,054 2,523,413 
 
Unrealized gain on investments 171,554 769,068 
 
Excess of revenue over expenses $ 1,831,608 $ 3,292,481 
 

See accompanying notes to financial statements. 
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ERINOAKKIDS 
Centre for Treatment and Development 
 
Statement of Changes in Net Assets 
 
Year ended March 31, 2025, with comparative information for 2024 
 
      2025 2024 
   Internally Internally Invested 
   restricted - restricted - in capital 
  Unrestricted operating capital assets Total Total 
   (note 8) (note 8) (note 7) 
 
Net assets, beginning of year $ 31,839,539 $ 1,754,183 $ 5,368,030 $ 18,568,778 $ 57,530,530 $ 54,238,049 
 
Excess of revenue over expenses 1,831,608 – – – 1,831,608 3,292,481 
 
Interfund transfer (note 8(a)) (148,367) 148,367 – – – – 
 
Net assets, end of year $ 33,522,780 $ 1,902,550 $ 5,368,030 $ 18,568,778 $ 59,362,138 $ 57,530,530 
 

See accompanying notes to financial statements. 
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ERINOAKKIDS 
Centre for Treatment and Development 
 
Statement of Cash Flows 
 
Year ended March 31, 2025, with comparative information for 2024 
 
  2025 2024 
 
Cash provided by (used in): 
 
Operating activities: 

Excess of revenue over expenses $ 1,831,608 $ 3,292,481 
Items not involving cash: 

Amortization of capital assets 6,808,035 6,873,572 
Amortization of deferred contributions - capital (6,808,035) (6,873,572) 
Write-off of capital assets 175,956 – 
Write-off of deferred contributions - capital (175,956) – 
Unrealized gain on investments (171,554) (769,068) 
Reinvested distribution (932,496) (701,520) 

Change in non-cash operating working capital 785,997  (3,403,863) 
  1,513,555 (1,581,970) 

 
Financing activities: 

Deferred contributions received - capital 1,273,288 1,591,593 
 
Investing activities: 

Purchase of investments (12,228,532) (17,139,847) 
Proceeds on redemption and sale of investments 12,567,500 4,604,000 
Purchase of capital assets (1,273,288) (1,591,593) 
  (934,320) (14,127,440) 

 
Increase (decrease) in cash 1,852,523 (14,117,817) 
 
Cash, beginning of year 17,010,521 31,128,338  
 
Cash, end of year $ 18,863,044 $ 17,010,521 
 

See accompanying notes to financial statements. 
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ERINOAKKIDS 
Centre for Treatment and Development 
 
Notes to Financial Statements 
 
Year ended March 31, 2025 
 
 

ERINOAKKIDS Centre for Treatment and Development (the "Organization" or "ERINOAKKIDS") is 

incorporated under the laws of Ontario, without share capital, with the purpose of supporting children 

and youth with physical, developmental or communication disabilities and their families residing 

primarily in the Regions of Peel and Halton and Dufferin County in achieving and maintaining optimal 

levels of independence, health and well-being. 

ERINOAKKIDS is a registered charitable organization under the Income Tax Act (Canada) and, 

accordingly, is exempt from income taxes provided certain requirements of the Income Tax Act 

(Canada) are met. 

1. Significant accounting policies: 

The financial statements have been prepared by management in accordance with Canadian 

accounting standards for not-for-profit organizations in Part III of the Chartered Professional 

Accountants of Canada Handbook. 

(a) Revenue recognition: 

The Organization follows the deferral method of accounting for contributions. 

Operating grants for programs are recorded as revenue in the period to which they relate. 

Grants approved but not received at the end of an accounting period are accrued. Where a 

portion of a grant relates to a future period, it is deferred and recognized in that subsequent 

period. 

Unrestricted contributions, including donations and fundraising, are recognized as revenue 

when received or receivable if the amount to be received can be reasonably estimated and 

collection is reasonably assured. Externally restricted contributions are recognized as 

revenue in the year in which the related expenses are recognized. 

The monies received to fund capital assets are deferred and amortized into revenue on a 

straight-line basis, at a rate corresponding with the amortization rate for the related capital 

assets. Monies received for special projects and purposes are recognized as revenue in 

the year in which the related expenses are incurred. 

 



ERINOAKKIDS 
Centre for Treatment and Development 
 
Notes to Financial Statements (continued) 
 
Year ended March 31, 2025 
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1. Significant accounting policies (continued): 

Restricted investment income is recognized as revenue in the year in which the related 

expenses are recognized. Unrestricted investment income is recognized as revenue when 

earned. 

Revenue from client and other service fees are recognized when the services are provided. 

(b) Capital assets: 

Purchased capital assets are recorded at cost. Contributed capital assets are recorded at 

fair value at the date of contribution. Repairs and maintenance costs are charged to 

expense. Betterments which extend the estimated life of an asset are capitalized. When a 

capital asset no longer contributes to ERINOAKKIDS ability to provide services, its carrying 

amount is written down to its residual value. 

Capital assets are amortized on a straight-line basis over the estimated useful lives of the 

assets as follows: 

 
 
Land improvements  15 - 20 years 
Buildings  40 years 
Building service equipment  15 - 40 years 
Leasehold improvements  Over lease term 
Major equipment  5 - 15 years 
Major Information System ("IS") equipment  5 - 15 years 
 
 

(c) Contributed services: 

A substantial number of volunteers contribute a significant amount of their time each year. 

Because of the difficulty of determining the fair value, contributed services are not 

recognized in the financial statements. 



ERINOAKKIDS 
Centre for Treatment and Development 
 
Notes to Financial Statements (continued) 
 
Year ended March 31, 2025 
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1. Significant accounting policies (continued): 

(d) Financial instruments: 

Financial instruments are recorded at fair value on initial recognition. Equity instruments 

that are quoted in an active market are subsequently measured at fair value. All other 

financial instruments are subsequently recorded at cost or amortized cost, unless 

management has elected to carry the instruments at fair value. The Organization has 

elected to carry its financial investments at fair value. Management considers investments 

as part of its long-term investment portfolio, regardless of term. 

Transaction costs incurred on the acquisition of financial instruments measured 

subsequently at fair value are expensed as incurred. All other financial instruments are 

adjusted by transaction costs incurred on acquisition and financing costs, which are 

amortized using the straight-line method. 

Financial assets are assessed for impairment on an annual basis at the end of the fiscal 

year if there are indicators of impairment. If there is an indicator of impairment, 

ERINOAKKIDS determines if there is a significant adverse change in the expected amount 

or timing of future cash flows from the financial asset. If there is a significant adverse 

change in the expected cash flows, the carrying value of the financial asset is reduced to 

the highest of the present value of the expected cash flows, the amount that could be 

realized from selling the financial asset or the amount ERINOAKKIDS expects to realize by 

exercising its right to any collateral. If events and circumstances reverse in a future period, 

an impairment loss will be reversed to the extent of the improvement, not exceeding the 

initial impairment charge. 

(e) Use of estimates: 

The preparation of financial statements requires management to make estimates and 

assumptions that affect the reported amounts of assets and liabilities and disclosure of 

contingent assets and liabilities at the date of the financial statements and the reported 

amounts of revenue and expenses during the year. Actual results could differ from those 

estimates. 



ERINOAKKIDS 
Centre for Treatment and Development 
 
Notes to Financial Statements (continued) 
 
Year ended March 31, 2025 
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2. Investments: 

Investments are carried at fair value and consist of the following: 

 
  2025 2024 
 
Guaranteed investment certificates $ 19,685,336 $ 20,024,305 
 
Pooled funds: 

Balanced 2,938,146 2,710,869 
Equity 7,782,148 7,252,016 
Fixed income 4,508,494 4,161,852 

 
  $ 34,914,124 $ 34,149,042 
 

The guaranteed investment certificates have an effective interest rate of 4.00% to 5.35% 

(2024 - 3.43% to 5.35%) and mature between May 2025 and May 2029 (2024 - April 2024 and 

December 2028). 

3. Capital assets: 

 
    2025 2024 
   Accumulated Net book Net book 
  Cost amortization value value 
 
Land $ 18,568,778 $ – $ 18,568,778 $ 18,568,778 
Land improvements 2,797,374 1,199,613 1,597,761 1,608,834 
Buildings 179,843,936 35,772,436 144,071,500 148,838,398 
Building service equipment 5,303,862 2,110,460 3,193,402 3,301,016 
Leasehold improvements 626,890 626,890 – – 
Major equipment 8,445,338 5,188,984 3,256,354 3,693,872 
Major IS equipment 4,147,775 2,690,047 1,457,728 1,508,728 
Construction in progress 365,290 – 365,290 701,890 
 
  $ 220,099,243 $ 47,588,430 $ 172,510,813 $ 178,221,516 

 

In January 2018, the Organization completed its Redevelopment Project, which led to all sites 

becoming operational. A majority of funding for the acquisition of redevelopment capital assets 

was received from the Ministry of Children, Community and Social Services ("MCCSS" 

or "Ministry"). ERINOAKKIDS is therefore not able to dispose of these capital assets or to use 

the capital assets for other purposes without the consent of the Ministry. 



ERINOAKKIDS 
Centre for Treatment and Development 
 
Notes to Financial Statements (continued) 
 
Year ended March 31, 2025 
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3. Capital assets (continued): 

Effective fiscal 2022-23, ERINOAKKIDS early adopted AcG-20, Customer's Accounting for 

Cloud Computing Arrangements. Under this guideline, ERINOAKKIDS has made a policy 

choice to apply the simplification approach. In 2025, included in information technology and 

equipment expenses on the statement of operations is $267,020 (2024 - $160,901) of costs 

related to cloud computing arrangements. 

4. Accounts payable and accrued liabilities: 

Included in accounts payable and accrued liabilities are government remittances payable of 

$919,801 (2024 - $816,257), which includes amounts payable for payroll-related taxes. 

Total severance expenses included in salaries and benefits expenses on the statement of 

operations amounted to $604,759 (2024 - $4,853,837). Included in accounts payable and 

accrued liabilities are $708,800 (2024 - $1,156,445) in severance accruals relating to 

individuals who will be paid out agreed amounts that will end on dates ranging from June 5, 

2025 to July 30, 2026. 

5. Deferred revenue: 

 
  2025 2024 
 
Balance, beginning of year $ 3,649,802 $ 2,690,548 
Funds received 1,299,259 1,786,712 
Transfer from deferred contributions – 2,150,000 
Revenue recognized (2,333,969) (2,977,458) 
 
Balance, end of year $ 2,615,092 $ 3,649,802 
 



ERINOAKKIDS 
Centre for Treatment and Development 
 
Notes to Financial Statements (continued) 
 
Year ended March 31, 2025 
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6. Deferred contributions - capital: 

 
  2025 2024 
 
Balance, beginning of year $ 161,391,060 $ 168,823,039 
Contributions received 1,273,288 1,591,593 
Write-offs (175,956) – 
Transfer to deferred revenue – (2,150,000) 
  162,488,392 168,264,632 
 
Less amounts amortized to revenue 6,808,035 6,873,572 
 
Balance, end of year $ 155,680,357 $ 161,391,060 
 

The deferred capital contributions include monies raised through the $20 million In My Dreams 

Campaign. The campaign raised funds to equip the facilities under the Redevelopment Project. 

Deferred capital contributions related to capital assets represent the unamortized amount of 

funding received for the purchase of the capital assets. At the end of the year, deferred capital 

contributions include $1,738,322 (2024 - $1,738,322) of funds that are unspent. 

7. Net assets invested in capital assets: 

(a) Net assets invested in capital assets are calculated as follows: 

 
  2025 2024 
 
Capital assets $ 172,510,813 $ 178,221,516 
Less amounts financed by deferred contributions - 

capital, excluding amount unspent 153,942,035 159,652,738 
 
  $ 18,568,778 $ 18,568,778 
 

The balance of invested in capital assets represents the land, which is not amortized, that 

was funded by the Ministry in connection with the Redevelopment Project. 



ERINOAKKIDS 
Centre for Treatment and Development 
 
Notes to Financial Statements (continued) 
 
Year ended March 31, 2025 
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7. Net assets invested in capital assets (continued): 

(b) The change in net assets invested in capital assets is calculated as follows: 

 
  2025 2024 
 
Excess of revenue over expenses: 

Amortization of deferred contributions -  
capital $ 6,808,035 $ 6,873,572 

Amortization of capital assets (6,808,035) (6,873,572) 
 
  $ – $ – 
 
Net change in investment in capital assets: 

Purchase of capital assets $ 1,273,288 $ 1,591,593 
Amounts funded by deferred contributions -  

capital (1,273,288) (1,591,593) 
 
  $ – $ – 
 

8. Internally restricted funds: 

The Board of Directors has internally restricted the following: 

(a) For operating - On an annual basis, the Board of Directors has internally restricted parking 

revenue related to the operation of the parking lots at its sites in excess of expenses to be 

used for future parking lot expenses. During the year, the Board of Directors approved 

eliminating parking charges for clients effective November 1, 2024, resulting in nil excess 

parking funds going forward. 

(b) For capital - The Board of Directors internally restricted the historical gain from the sale of a 

property for any other future capital and operating needs. 

The internally restricted amounts are not available for other purposes without the approval by 

the Board of Directors. 



ERINOAKKIDS 
Centre for Treatment and Development 
 
Notes to Financial Statements (continued) 
 
Year ended March 31, 2025 
 
 

12 

9. Credit facility: 

On March 15, 2018, the Organization entered into an updated credit facility agreement for a line 

of credit for up to $900,000. The credit facility bears interest at the bank's prime rate and is 

repayable upon demand. There is no amount drawn on this credit facility as at March 31, 2025 

and 2024. 

10. Contracts with MCCSS: 

ERINOAKKIDS is funded for a number of programs with MCCSS. A requirement of these 

programs is the completion by management of a Final Report Back with Annual Reconciliation, 

which shows a summary of all revenue and expenses and any resulting surplus or deficit 

related to the programs. Programs which are in a surplus are included in accounts payable and 

accrued liabilities and programs which are in a deficit are recorded in accounts receivable. The 

balances payable (receivable) are as follows: 

 
  2025 2024 
 
Complex Special Needs - Individual Placements $ (90,752) $ 261,527 
Special Services at Home Program (65,744) (27,883) 
ADP administrative fee – (22,000) 
OAP Evidence-based Behaviour Services – (712,267) 
 
 



ERINOAKKIDS 
Centre for Treatment and Development 
 
Notes to Financial Statements (continued) 
 
Year ended March 31, 2025 
 
 

13 

11. MCCSS and Ministry of Health ("MOH") revenue: 

 
  2025 2024 
  Revenue Expenses Revenue Expenses 
 
MCCSS programs: 

Autism $ 28,035,986 $ 28,035,986 $ 46,955,658 $ 46,955,658 
Children's Rehabilitation   

Services 32,457,612 32,457,612 29,470,762 29,470,762 
Early Intervention - PSL/BLV 9,814,153 9,814,153 9,376,301 9,376,301 
Early Intervention - IHP 1,336,124 1,336,124 2,592,493 2,592,493 
Special Needs Program  2,938,229 2,938,229 2,999,962 2,999,962 
Complex Special Needs 1,562,952 1,562,952 1,725,994 1,725,994 
Respite Services 659,337 659,337 869,602 869,602 

MOH programs: 
Physiotherapy Clinic 61,630 61,630 63,654 63,654 
Assistive Devices Leasing 

Program 28,000 28,000 22,000 22,000 
 
  $ 76,894,023 $ 76,894,023 $ 94,076,426 $ 94,076,426 
 

12. Other revenue and recoveries: 

 
  2025 2024 
 
Sales and rentals $ 1,359,611 $ 1,307,602 
Diagnostic hub 1,269,300 1,259,300 
Children's Hospital of Eastern Ontario 1,361,121 – 
Coordinated service planning 286,450 279,860 
One-time grants and other income 368,661 173,752 
Client and other service fees 165,749 90,372 
Other revenue 38,063 – 
 
  $ 4,848,955 $ 3,110,886 
 



ERINOAKKIDS 
Centre for Treatment and Development 
 
Notes to Financial Statements (continued) 
 
Year ended March 31, 2025 
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13. Other funding and operating grants: 

 
  2025 2024 
 
Region of Peel - Early Childhood Resource Services $ 1,933,224 $ 1,858,236 
Halton Region - Special needs resourcing 566,384 586,002 
One-time grants and other income 50,912 69,344 
 
  $ 2,550,520 $ 2,513,582 
 

14. Pension plan: 

Most employees of ERINOAKKIDS are members of the Hospitals of Ontario Pension Plan 

(the "Plan"), which is a multi-employer defined benefit pension plan available to all eligible 

employees. The Plan members will receive benefits based on length of service and the average 

annualized earnings during the five consecutive years that provide the highest earnings prior to 

retirement, termination or death. 

Contributions to the Plan made during the year by ERINOAKKIDS on behalf of its employees 

amounted to $4,441,756 (2024 - $4,468,542) and is included in the statement of operations. 

Since the Plan is a multi-employer plan, ERINOAKKIDS' contributions are accounted for as if 

the Plan were a defined contribution plan, with ERINOAKKIDS' contributions being expensed in 

the period they come due. Any pension surplus or deficit is a joint responsibility of members 

and employers and may affect future contribution rates related to members. ERINOAKKIDS' 

does not recognize any share of the Plan's pension surplus or deficit as insufficient information 

is available to identify ERINOAKKIDS' share of the underlying pension assets and liabilities.  

The most recent actuarial valuation filed with pension regulators as at December 31, 2023 

indicated an actuarial surplus of $21,405,000. 
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15. Contingencies and indemnifications: 

(a) Contingent liabilities: 

On July 1, 1987, a group of health care organizations ("subscribers") formed Healthcare 

Insurance Reciprocal of Canada ("HIROC"). HIROC is registered as a reciprocal pursuant 

to the Provincial Insurance Act, which permits persons to exchange with other persons 

reciprocal contracts of indemnity insurance. HIROC facilitates the provision of liability 

insurance coverage to health care organizations in the Provinces of Ontario, Manitoba, 

Saskatchewan and Newfoundland. Subscribers pay annual premiums, which are actuarially 

determined, and are subject to assessment for losses in excess of such premiums, if any, 

experienced by the group of subscribers for the years in which they were a subscriber. No 

such assessments have been made to March 31, 2025. 

(b) Director/officer indemnifications: 

The Organization indemnifies its directors/officers and former directors/officers to the extent 

permitted by legislation against expenses (including legal fees), judgments, fines and any 

amount actually and reasonably incurred by them in connection with any action, suit or 

proceeding in which the directors and/or officers are used as a result of their service, if they 

acted honestly and in good faith with a view to the best interests of the Organization. The 

nature of the indemnification prevents the Organization from making a reasonable estimate 

of the maximum potential amount that it could be required to pay counterparties. The 

Organization has purchased directors' and officers' liability insurance. No amount has been 

accrued in the financial statements as at March 31, 2025 with respect to this liability. 

16. Affiliated entity: 

The ERINOAKKIDS Foundation (the "Foundation") was incorporated under the laws of Ontario 

without share capital as a not-for-profit organization with a sole purpose of raising funds for the 

Organization. Effective July 1, 2013, the Foundation became inactive and all fundraising 

activities were transferred to ERINOAKKIDS. 

The Foundation was dissolved in 2024, per a vote of the members and Directors. Government 

filings to register the dissolution have been submitted. The Foundation assets of $10 were 

distributed to ERINOAKKIDS. 
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17. Financial risk: 

Financial risk relates to the understanding and active management of risks associated with all 

areas of the business and the associated operating environment. Investments are primarily 

exposed to interest rate risk, market price risk, and cash flow risk. These risks will also impact 

future cash flow streams, including dividends, gains and losses and interest income. 

(a) Interest rate risk: 

ERINOAKKIDS is exposed to interest rate risk on its fixed interest rate financial 

instruments. 

(b) Market price risk: 

Market price risk arises as a result of trading in equity securities and fixed income 

securities. Fluctuations in the market expose ERINOAKKIDS to a risk of loss. 

ERINOAKKIDS mitigates this risk through controls to monitor and limit concentration levels. 


